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As established by the Enterprise Data Management Council, the quality of data may 
be assessed based on seven important dimensions: 

Data precision is quantified by 
accuracy. It may be compared to 
authentic documents or authoritative 
sources and evaluated against 
predefined business rules.

Coverage relates to the breadth, 
depth, and availability of data that 
exists and its absence from a data 
source. 

Uniqueness refers to the distinctness of 
records or qualities. The aim is a 
“single source of truth” for data.

Consistency guarantees that one data 
population’s data values, formats, and
 definitions correspond to those of 
another data population.

Completeness is a metric that 
quantifies the presence of needed 
data qualities in a set of data records. 

The timeliness metric evaluates 
the accuracy with which material 
reflects current market / business 
circumstances and the data’s 
functional availability at the time 
of demand. 

Conformity is how well data 
conforms to internal, external, or 
industry-wide standards.
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Overall, the demand for consistent, high-quality, and trustworthy data persists as 
firms prioritise decarbonisation and environmental objectives. From guaranteeing 
that structures and procedures share the same language to collecting and 
structuring data to enable effective and efficient reporting, ESG data management 
best practices are crucial for enhancing data precision, velocity, and quality.

Data leaders have realised that outsourcing data management frees them from the Data leaders have realised that outsourcing data management frees them from the 
burden of sourcing, verifying, managing, and disseminating data. Leaving these 
procedures to specialists may offer a supply of financial and environmental data 
that is timely, transparent, and of the highest quality, allowing businesses to focus on 
fulfilling client objectives. 

From a monetary standpoint, it is best to concentrate additional value on areas that From a monetary standpoint, it is best to concentrate additional value on areas that 
can be learned. Many financial institutions lack the critical mass necessary to invest 
in the technology, except for major organisations that can invest in the environment 
and have personnel that are good at handling vast data infrastructures. 

Outsourced service providers such as Verdafero can assist businesses in addressing Outsourced service providers such as Verdafero can assist businesses in addressing 
several significant challenges, such as fee pressure, more stringent regulatory 
standards, resource arguments from finalising change programmes, the need to 
differentiate products rapidly, and the requirement to manage rapidly expanding 
data volumes. The latter is significant when organisations pivot toward new and 
sophisticated investment sectors, such as ESG and ETFs, which entail enormous and 
rising data quantities and shifting regulatory constraints.

Outsourcing gives businesses the chance to reconsider and improve their Outsourcing gives businesses the chance to reconsider and improve their 
operational strategy. Institutional portfolios' increasing sophistication and 
complexity place new, difficult-to-meet expectations on clients’ conventional 
in-house data management teams. Companies may concentrate on their core skills 
without hiring scarce and costly expertise or constructing their own data 
management infrastructure.
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